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Recommendation: Investors are advised to take fundamental positional BUY position in Cardamom 

futures (August) at current market price for the target of 855 in long-term, with a closing stop loss below 

785 levels.

TECHNO FUNDA REPORT ON CARDAMOM FUTURES (AUGUST) - BUY

Note: 

�These long term fundamental calls are for duration of one to three weeks time frame and do not confuse  these with intraday calls.

�It is assumed that investor takes position in two lots and square off position in one lot on partial profit booking and trail stop loss to buying/selling price for 

second lot.

Fundamentals

�The present cost of production of one kilogram of cardamom is Rs 750-800 per kg.

�Plantations across the state of Kerela are having a tough time ahead due to the increased cost of production.

�This season lesser crop estimate in domestic market and quality concern in Guatemala current year may add 
upside momentum to the counter. 

�Export buying will come during July month.

�Good quality capsules from the new crop are expected to start in early August.

�Exporters said to have bought an estimated 20 tons of cardamom last week. 

�Small dealers spread over the country are the active buyers now. They are all covering small quantities. Therefore, 
whatever capsules is arriving in the market every week is fully absorbed.

�Total arrivals during the season up to June 20 stood at 20,729 tons against 20,999 tons during the same period last 
year. The sales were at 20,152 tons and 20,265 tons respectively.

�Prices of graded varieties (Rs./kg): 8mm bold good colour 970-1,000; 7-8 mm 800-825; 6-7 mm 650-675; below 6 
mm: 580-600.

Source: Reuters
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SMC Global Securities Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, a further public issue of its equity shares and has filed a Draft Red Herring Prospectus 
(DRHP) with the Securities and Exchange Board of India (SEBI). The DRHP is available on the website of the SEBI at www.sebi.gov.in and the website of the Book Running Lead Managers i.e. Tata Securities Limited at 
www.tatacapital.com and IL&FS Capital Advisors Limited at www.ilfscapital.com. Investors should note that investment in equity shares involves a high degree of risk. For details please refer to the DRHP and particularly 
the section titled Risk Factors in the Draft Red Herring Prospectus.

Disclaimer:

This report is for the personal information of the authorized recipient and doesn’t construe to be any investment, legal or taxation advice to you. It is only for private circulation and use .The report is based upon information 
that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of the report. The report should not be 
reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are general and are neither comprehensive nor inclusive. Neither SMC nor any of its 
affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this report. It does not constitute personal 
recommendations or take into account the particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn’t 
guarantee future results. The value of, and income from investments may vary because of the changes in the macro and micro factors given at a certain period of time. The person should use his/her own judgment while 
taking investment decisions. Please note that we and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance if this material;(a) from time to time, may have long or short 
positions in, and buy or sell the commodities thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the 
commodities discussed herein (c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of 
Delhi High court.

For further any queries, please contact

Subhranil Dey Sr. Research Analyst subhranildey@smcindiaonline.com

Ph.: 011-30111000 

Extn.: 674
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